
The theory of fluctuations about the large N saddle
point are expressed in terms of a bilocal time Green’s
function, G(⌧1, ⌧2). This theory is invariant at low en-
ergies under a time reparameterization f , and an emer-
gent gauge transformation g

⌧ = f(�)

G(⌧1, ⌧2) = [f 0(�1)f
0(�2)]
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where f(�) and g(�) are arbitrary functions.
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